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Wass 43, by an Act of the Legillaiurc of | sa

the Prevince of Qatatle, entitled ¢ An.Act
respectigg Municipal Iastitutions in: the
Provincd ot Ontaslo,” and the dpec!
the Company,
to pase. Hy-lawalor subseriblpg for any nom.- |
ber of shares in the Capital stk of the sald

Rallway Odmpany and for iseuing debentures

d | for rateing o sufficient sum to discharge the

debt or ehgagement 80 contracted, payable
at such $jmes,and for such sumsrespectively,
not lesa than twenty dollars, as the Moniol.
think meet.

wl the Municipal Corporation
of the City of Hamilton, is desirous of eub-
scilbing for shareain the Capital Btock of
the said Rallwsy Company to the extent of
one hundred thousand dollars upon the termas
and conditions hereinatter mentioned, and of
1ssuing debentures to that amount Jor the
purpoge of paylog for such shar¢s in manner
hexelnafter provided,

And whereas, it will requiro the sum of
$10,600.00 tp bo raised annually by speolal
rate tor the payinent of tho said debentures,
and the intckest thereon as horvinafter men-
tioned. i ‘

And whoreas, the amount of the whole
rateable property of the eald Munioipality
irrespective of any fature increase of the
same acoording to the last revised Asgess.
ment BRoll of the sald Munioipality,
belpg for the year 1875 was 14,124,000,

And wherens, the amouut of the eslsting
debt of the said Municipality is for principal
the sum $3,418,959,58, with the intorest to
gooruo due thoreen, up to the time of matur-
tho respective debentures ropres:nting
guch debt, no portion ol such principal or in.
tervst belng in arrear.

And whereas, for paying tbe intercst and
the prinolpal of the sald debentures 5a they

shall fall dup as hereinafier mentioned, it

 will requite an cqual anoual speclal rate of

hres.fourths of & mill ou the dollar, in ac-

vo it | ion to all other rates, to bo levied in each |.
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Be It therefora onaoted by the Manicipal
Counctl of the Corporation of the Oity of
Homilton,

1. That{when, bat not before, the sipals-
tlons, coudltions, and agreoments contained
{n seotlans five to nine of this By-law, both
inclusive, shall have beon {fally performed
and compléted, according 4 the truo intent
and meanfng thereof, it'shall be lawful for
the Mayorof the said city,and he is heroby
anthorised and required to subscribe-in the
pame and jon behalf of the sald_Municipal
Corporation, for shaves fu the. Capital -Btock
The Hamijton.aud North Wistern
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No, 7 Ward..Eogine House, :
Vic. Avenue. . ...Jas, Tiadill;

Taxdé Norion, that the above is's trus
of & proposed by-law which will. be taken
fnto consideration by the*Oonneil of this

pality after-one month from the
“h

Thursday, the Bth day of Augnsé, A.D, 1
and that the votes of the electors of
municipality will be taken thereon
hour, hay and places #bove named In:
proposed By-law in tha ‘behalf,

Dated this 5th Angust, 1875, :
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5. Provided always, and it is hercby do-
clared that this By-law is passed subject to
1 | the. fellowing lﬂpﬁfltﬁmf/ﬂnd conditions,
namely : . ' ; s
-6, "That’
{saued and delivered by the sald munioipality
‘to the gald Company until that portion of the
1y for perfecting oconnaction
tholHamilton and Lake Erie:Raile

way at Hamilton, and the Grand TrunkiRail-
way at or near Georgetown  shall have been
buiit and placed in running ocder, g0 a8 mof
only tosflord the required facllitles for the
runoleg of {raine, but aleo‘to admit .the
trafilc over the sald mallway freely and yo-

- petween &

sed and approved of by the
Government Fngineer and the Government

graat pald;

7. That before the sald Company sholl be
onlit]ed to bave any of tho said Debenturcs
of the said vity, sorlp or
certificates for paid up Btook in the ezald
pany to the like amount,

“ 8. 'I'hat none of the sald Dubentures shall
bo {ssued or dollvered unlées and until the
sald Oompany ahall becoms amalgamated
with the Hatnilton and Lake Lrie Hallway
‘Company. .

. That before the eald Company shall ba
entitled to have apy of the eald Dobenturos
igsued, or handed over o them, shoy shall
nt gome session of the Leglalature of the

1o | delivered to the;‘Lthey shall dellver or

1R, | Pravince of Ontario, apply for and prooure

the @ of an Aot to amend the Aots re-
lating to the said railway companties, legallg-
ing and.confirming the stipulations and oon-
ditions numbered from_ten to fourteen, both
foclueive. !

"10, That the Mayor of tho sald cily, In
conslderation of the Bonus heretofore granted
by the satd city, and of tha proposed sub-
soription of Stack phall bo ez-opicio & Direc.
tor of the sald Company forsll time to coms,
whether the sald olty ahall hold Btock in the
said Compony or not,

11. 'That the head offlves nnd Board of Dl.
rectors or management of the eald Company
shail be permansutly located in Hamilton.
"12. That all the corstizction and manu-
facturing shops of the said Rallway and their
rrincipal repairing shops, and all freight
sbeds, store.houses, elevators and otber build.
inge used or tequired for cerrylng on the
business of the sald Rallway at Iamilton,
ghall be ereated within the limits of the aafd
city of Hamilton, and.remain and be worked
e oibor wisociuan I fis pacsgrath
' shopi, and othor erections in this paragiaph
- mentioned, shall not boless than one hun.
pon
passing
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